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Basic Properties of Value Function on Asset Optimization

XU Shimeng and LIU Juphong
[ Mathematics Section, Armored Force Enpineenng Institute - Beijing, 100072, P, R, Chna}

Abstract: Under transaction costs and risk assets, the constant coefficient mvestment-consumption model was given, and
using stochastic analysis and variational method , some basic properties of valus fanction were discussed, such as concavity , con-
tnuity, regulanty of the value function , existence and uniqueness of viscosity solution about the variational inequality .
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