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Rethinking macroeconomic modeling in the viewpoint of Cybernetics:
Review and trend of modeling for predicting the next economic crisis
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Abstract: By the identification theory in Engineering Cybernetics the paper analyses and comments the macroeconomic
system modeling in several important aspects: prior knowledge, hypothesis proposed, data used for modeling, constancy of
mechanism§identifiability, causality, etc. The paper presents views on two controversial issues, two censures and Lucas
critique of macroeconomic modeling in academic circle. By the results of review, the paper is pessimistic about whether
revised current models can predict the next crisis. Therefore, the agent-based model of the European economy EURACE
is briefly introduced in this paper. Finally the paper summaries the further research including the necessity to combine
dynamic stochastic general equilibrium (DSGE) model with the agent-based computational (ACE) model, to rethink the
macroeconomics, to strengthen the study of the variable-structure system identification and so on.
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Fig. 1 General steps of system identification
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3 ÄÄÄuuuÌÌÌNNN���!!!îîî���ããã...¿¿¿ééé²²²LLL���...

EURACE(A massively parallel agent-based
model of the European economy EURACE)

3.1 EURACE²²² LLL ��� ... VVV ããã (Brief view of
EURACE)
Äu<óÌN�ã.²L�.EURACE,�?3
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Äuý¢�ÚOêâ,TEURACE�.�LAZ
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p��'X.ã2�´�~,L«�¤¬)�öÚ�¤
ö3û¬½|þ��p�^. �â¯õ�da'Xã
�±(½��ÌN�!Äuk�gÄÅ[37]£ã�X–
Å(X–machine)(�e©)�SÜ¼êf ,�ö^55�
ÌN�1�5K.

ã 2 �¤¬)�öÚ�¤ö3û¬½|þ��p�^[36]

Fig. 2 Interactions between the consumption goods producers and the consumers on the goods market[36]

3.2 ããã...ÌÌÌNNNïïï������RRR555��� ¸̧̧,{{{¡¡¡FLAME
(Flexible large-scale agent modeling environ-
ment, FLAME)
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{ü�X–Å½Â3ã3þ,§äkSÜPÁC
þid9 �Cþ(x, y)(ãþI�xpos, ypos). X–Å
�k2�SÜ�^�p�6�¼êf19f2,I�Ñ\
&Emsg1��f1�Ñ\. X–Å�±4x&Emsg2
±�§�c �(x, y)�Ï.

ã 3 X–Å�½Âã~[36]

Fig. 3 Example definition of X–machine[36]
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k�PÁG�8; m0´éÄG�(q¡Ð©G�),
§´M�����; Σ´ÎÒ�k�8,¡�Ñ\
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M ×Σ → Γ . þ©¼êf´F���, Γ´ÑÑi1

ÎÒ�k�8. X–|Å/¤�~���O�µe,
~X±5½��ó�1¼ê�O�.
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©Û½ýÿ.

3.3 {{{zzz���NNNÄÄÄååå½½½|||������ýýý¤¤¤JJJ(Simulation
results for simplified labor market)
©[36]�ÑEURACE²L�.{z�NÄå½

|ù�¬ïÄ��ý¤J.�´{z�.,��Ñ%
ý�¤J.§L²,¦+(	Ï)O\]�)�Ç��
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3.4 ããã...ÄÄÄuuuÌÌÌNNN���îîî���²²²LLL���...EURACE���
MMM###:::(Innovations of the massive agent-based
model of European economy EURACE)
©[33]�(EURACE�M#:�: 1)�äz. �

�÷*²L�.´d�|U!r'é��ä|¤

���E,�üz�ä,�)�¬�ä!ûÒ�
ä!�´�ä!&��ä�; 2)Ú?½|)�Æ.Ì
NUØÓa.�1�y©eZ|,ïÄÙ37KØ
½¥�Cz,±Jøý´&E; 3)ïÄE,�²
LÚ7K½|3Ø÷v��þïb���Ly;
4)ÌN�ýÏ�ÆS.�OÌN�ýÏ�U´
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K(�)�,��æ�K(�)�"1Ä.ÌN�â¦<
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EURACEéÌN�âØÓa.��¬ÆS�1�
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÷*Ú�*ÚOêâ. ØØ¢N²L��ÅL§´
Ä²,½´Ä�½Âñ�þï:,ÑU�{[Ü
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4 (((���: &&&¢¢¢UUUýýýÿÿÿ²²²LLL���ÅÅÅ���÷÷÷***²²²LLLïïï
���ïïïÄÄÄªªª³³³ (Concluding remarks: Trend of
macroeconomic modeling study for predict-
ing the next economic crisis)
X12.1!�(¤ã,y^�÷*²L�.�J

²wäkÛ�5,�,,§��3ãåU?. �â
12!�"À(J,�öé§�²L?ÖUÄýÿ
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perfect knowledge economics, IKE)0,ÏL(@²
LÆ[�£�Ø�õ,�ïDÚ�.�cJÚØ
%–—S^�/n5Ï"0b��,3½5�½ó,
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��²LÆ(second-order economics)K´{I
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